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Based on transaction data for 1,760 new commercial properties sold between 
2011 and 2014, the paper takes a hedonic analysis of Daqing’s housing market – a 
traditional energy city of China. There are four problems to be solved in this paper: 
first, it is acknowledged that hedonic pricing method (HPM) is the most convincing 
method for consumption preference study within real estate market, but relevant study 
in China still remains to be checked. Therefore, the hedonic method is adopted and 
tested in this paper, and it is verified that this method is adaptable to China’s real 
estate market. Second, suffering from information availability in China, real estate 
study from the perspective of consumer preference also faces limitations. A limited 
number of recent literature took their study in first-tier cities of China like Beijing, 
Shanghai, and Guangzhou, but there is no literature on second-tier class cities which 
account for a much larger part of China’s real estate market. This paper takes a fresh 
try, and provides monetary estimation for different characteristics of a property, and 
this will contribute to real estate development. Third, previous research aimed at 
evaluating environmental impact on property values completely focuses on impacts 
within short distance. This paper aims at estimating the impact of traditional drilling 
activities from longer distance. Also this paper studies the spatial structure of this city 
under the impacts (if there is any), and puts up with a model to estimate the precise 
position of the best place to invest. Forth, based on data defined, collected and 
summarized by the author, the paper gives an outlook of Daqing’s real estate market. 
The conclusion for the study of relationship between drilling activities and property 
values exists in that: within 30 min drive, the impact of drilling activities on property 
values is negative, but with the increase of distance, the impacts switch from negative 
to positive after around 30 min drive- the concerns for environmental impacts have 
been substituted by the willingness to shorten the commuting time. And the 
significance of the impact diminishes with the increase of distance.  
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资产投资额 1375.5亿元，全市完成房地产开发投资额 239亿元，同比增长 45.3%。
商品房销售面积 526.3万平方米，其中住宅 443.4万平方米，同比增长 13%。商







3 资料来源：《2012年大庆市国民经济和社会发展统计公报》，http://www.daqing.gov.cn/zfgz/tjgb/369508.shtml。  
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4 参见《大庆统计年鉴 2011》，《中国民政统计年鉴 2012》。 
5 参见《大庆统计年鉴 2011》，《中国民政统计年鉴 2012》。 
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